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Curl BC’s 2023-24 
Audited Financial Statements
Curl BC’s Audited Financial Statements for the 
fiscal year ending March 31, 2024 are includ-
ed with this report. 

Curl BC generated a total of $1,663,606 in rev-
enue (2023: $1,856,356) while expenses were 
$1,791,073 (2023: $1,854,307). Overall, net 
income was -$127,467 (2023: $2,049). 

Membership

Curl BC was very pleased to have Boundary CC 
and Clinton CC return as members this past 
season and Falkland CC for next season. This 
brings Curl BC back up to 89 member facili-
ties.

Unfortunately, several clubs had plant issues 
this past year:
• Nelson CC – could not open
• Lillooet CC – partial season after being 
closed for a couple of years
• Enderby – had to close mid-season
• Wells Recreation – did not open due to 
water damage

STATEMENT OF FINANCIAL POSITION 
(Balance Sheet)

Current Assets

Curl BC’s cash decreased to $396,495 (March 
2023: $490,833), while Curl BC’s Accounts Re-
ceivable decreased to $64,702 (March 2023: 
$177,036) which is comprised of membership 
fees, sponsorship, resource sales and the GST 
input tax credit. 

Prepaid expenses increased to $26,263 
(March 2023: $11,056). A $6,253 deposit 
remains on Sport BC’s books and is refundable 
if Curl BC ever discontinues use of Sport BC’s 
payroll system. 

Inventory remained stable at $12,333 (2022: 
$12,486). Property and Equipment increased 
slightly to $70,648 (2022: $66,210). 

Inventory and Equipment
There have been $21,991 (2023: $20,193) in 
Capital purchases this year for event, program, 
computer and office equipment. 

Current Liabilities
Accounts Payable decreased to $129,308 
(2023: $206,308). This includes month end ex-
penses, BC Men’s & Women’s Championships 
profit share, GST payable and holiday time 
accrual. 

Deferred Revenue has increased to $21,990 
(2023: $3,765). The $38,500 lease inducement, 
established in September 2013, has been fully 
amortized.

Following is a summary of Curl BC’s fund  
balances:

 

NOTE: The Restricted Fund is reduced as 
unspent government grants are allocated. It 
consists of the internally restricted Operational 
Reserve Fund, $60,000, and $32,550 in re-
maining unspent government grants from the 
2022/23 fiscal year.

Unfortunately, unrestricted year end funding, 
$89,000, allocated in March was not received 
until the end of April so it has not been includ-
ed in this year’s financial statements.
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STATEMENT OF OPERATIONS 
(Income Statement)
Following is commentary on the Revenue and Expenses for each pillar. 

1. MEMBER SERVICES
 1.1 Revenue
  $718,511 compared to $612,700 budgeted for the year.  
 
 1.2 Expenses
  $756,959 compared to $591,510 budgeted. 

	 1.3	 Net	Contribution	(Cost)
  -$38,448 compared to $21,190 budgeted. This is due to spending $50,000 in restricted  
	 	 grants	for	which	the	revenue	was	received	in	the	2022-23	fiscal	year.

2. LONG TERM CURLER DEVELOPMENT
 2.1 Revenue
  $754,406 compared to $705,361 budgeted.  
 
 2.2  Expenses 
           $770,339 compared to $615,650 budgeted. 

	 3.3		 Net	Contribution	(Cost)
   -$15,933 compared	to	$89,711	budgeted.	This	was	due	to	additional	staffing	costs	and							
	 	 competition	subsidies.

3. PARTNERSHIPS & CAPACITY
 3.1 Revenue
        $190,689, compared to $166,676 budgeted. 

 3.2 Expenses
        $263,775, compared to $268,300 budgeted.

 3.3	Net	Contribution	(Cost)
        -$73,086 compared	to	-$101,624.	This	was	thanks	to	additional	interest	revenue,	some													
Federal	funding	and	reduced	administration	costs.

SUMMARY of the INCOME STATEMENT
• Not being able to include the unrestricted, year-end $89,000 Provincial Government grant in the 2023-24 

fiscal	year	led	to	a	greater	deficit,	but	should	help	Curl	BC	to	generate	a	surplus	in	the	2024-25	fiscal	year.	
• The	Curl	BC	50/50	raffles	for	clubs	and	events	generated	$227,000	in	revenue	and	$210,000	in	expenses.	
• Overall, revenue was $179,000 higher than budget, but expenses were $316,000 higher than budget leading 

to	a	deficit	of	-$127,000.	This	included	a	$70,000	decrease	in	the	Restricted	Fund,	$62,000	decrease	in	the	
Unrestricted Fund and a $5,000 increase in Capital Assets.
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CURL BC  3713 Kensington Ave., #2001, Burnaby, BC  V5B 0A7
curling@curlbc.ca  (604) 333-3616  1-800-667-CURL  www.curlbc.ca

Follow us on social media:            /curlbc.ca            @CurlBC            @curlbc
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