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Curl BC’s 2022-23 
Audited Financial Statements
Curl BC’s Audited Financial Statements for the 
fiscal year ending March 31, 2023 are includ-
ed with this report.

Curl BC generated a total of $1,856,356 in 
revenue (2022: $1,827,432) while expenses 
were $1,854,307 (2022: $1,733,434). Overall, 
net income was $2,049 (2022: $93,998). 

Membership

Curl BC was very pleased to have Rossland CC 
and Grand Forks CC return this season bring-
ing the total number of member facilities back 
up to 86. Unfortunately, 3 facilities (Lillooet, 
Hirsch Creek and Wells) were not able to open 
for their regular seasons due to the need for 
repairs, but we’re glad they are all on track to 
open again in the Fall of 2023.

STATEMENT OF FINANCIAL POSITION 
(Balance Sheet)

Curl BC’s cash decreased to $490,833 (2022: 
$614,874) while Curl BC’s Accounts Receivable 
increased to $177,036 (2022: $66,339) which 
is comprised of hosting grants, membership 
fees, program fees, sponsorship and the GST 
input tax credit. 

Prepaid expenses increased to $11,056 (2022: 
$2,843). A $6,253 deposit remains on Sport 
BC’s books and is refundable if Curl BC ever 
discontinues use of Sport BC’s payroll system. 

Inventory remained stable at $12,333 (2022: 
$12,486). Property and Equipment increased 
slightly to $70,648 (2022: $66,210). 

Accounts Payable have increased to $206,309 
(2022: $203,119). This includes the CEBA 
loan, month end expenses, 2023 World W/C 
expenses and holiday time accrual. Deferred 
Revenue has decreased to $3,765 (2022: 
$6,000). The $38,500 lease inducement, 
established in September 2013, is being 
amorƟ zed over 10 years on a straight-line basis 
(-$3,850 per year) with $1,604 remaining.

Following is a summary of Curl BC’s fund 
balances:

NOTE: The Restricted Fund consists of the 
internally restricted Operational Reserve 
Fund, $60,000, Hosting BC grants for 2024 
and one-time government grants received 
late in the fiscal year.

STATEMENT OF OPERATIONS 
(Income Statement)

Following is commentary on the main Revenue 
and Expense items for each pillar. 

1. MEMBER SERVICES
 1.1 Revenue
        $564,298 compared to $461,400              
                  budgeted for the year. 

 1.2 Expenses
                   $616,303 compared to $431,003                       
        budgeted.

 1.3 Net Contribution (Cost)
                  -$52,005 which is $82,000 less than    
                  budgeted. This is due to additional  
                  funds being spent in the areas of  
                  marketing, facility renewal, awards,  
       resources and contractors.

LONG TERM CURLER DEVELOPMENT
 2.1 Revenue
                   $857,403 compared to $761,361                 
                   budgeted. 

 2.2 Expenses
                   $636,875 compared to $685,405                          
                   budgeted.

 3.3 Net ContribuƟ on (Cost)
        $220,529 which is $145,000 more   
                    than budgeted thanks to addiƟ onal  
                    one-Ɵ me Provincial Government                     
                    recovery funding and sponsorship for                    
                    the 2023 World Wheelchair Championships.
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PARTNERSHIPS & CAPACITY
 3.1 Revenue
        $434,654, compared to $256,076 budgeted. 

 3.2 Expenses
        $601,129, compared to $360,685 budgeted.

 3.3 Net ContribuƟ on (Cost)
        -$166,474 which is $62,000 less than budgeted. This is due to sponsorship contribuƟ ons  
                    for the 2023 World Wheelchair Championships being recorded under Long Term Curler 
        Development above.

SUMMARY of the INCOME STATEMENT
• Break even for the year. 

• $416,260 in membership fees were recorded as budgeted. This is 95% of the annual fees                            
received prior to COVID so recovery by the  member faciliƟ es has been very good.

• The 2023 World Wheelchair Championships  project added $223,000 to the revenue and $220,000 
to the expenses. 

• The 2023 Scoƫ  es Canadians hosƟ ng grant added $100,000 to both the revenue and expenses.

• The Curl BC 50/50 raffl  e for clubs through Raffl  ebox added just over $100,000 to both the revenue 
and expenses.

• Overall, both revenue and expenses were $377,000 higher than originally budgeted                  
bringing Curl BC’s budget within $150,000 of  the $2,000,000 threshold for the largest PSOs.
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BUDGET PLANNING ASSUMPTIONS
- Budget reviewed annually and projected out three years.
- No current assumpƟ ons on infl aƟ on built in - base budget with sources and uses of funds.
- Membership dues allocated to Member Services and development of the new OperaƟ ng Reserve Fund.
- Simplifi ed membership fee structure; $20/curler (which includes personal accident insurance coverage).
- Government funding levels will remain fairly staƟ c from year-to-year (other than COVID recovery funding).
- Curling Canada will conƟ nue to host major events in BC.
- If events have to be cancelled due to another wave of COVID, cost savings will exceed lost revenue.



CURL BC • 2023 FINANCIAL REPORT 5

CHARTERED PROFESSIONAL ACCOUNTANTS          A Limited Liability Partnership of Corporations

LOHN CAULDER LLP 1500 W. Georgia St. – 3rd Floor Tel:  (604) 687-5444
Vancouver, B.C. Fax: (604) 688-7228
Canada, V6G 2Z6 www.lohncaulder.com
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CURL BC  3713 Kensington Ave., #2001, Burnaby, BC  V5B 0A7
curling@curlbc.ca  (604) 333-3616  1-800-667-CURL  www.curlbc.ca

Follow us on social media:            /curlbc.ca            @CurlBC            @curlbc


