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CURL BC FINANCIAL REPORT

Curl BC’s audited Financial Statements for the fiscal year 
ending March 31, 2018, are attached and the notes below refer 
to this time 12-month time period. 

In 2017-18, Curl BC generated a total of $1,563,381 in revenue 
(2017: $1,331,993) while expenses were $1,568,694 (2017: 
$1,329,823). Therefore, net income this year was -$5,313 
(2017: $2,170). The main areas where financial activity 
significantly increased were Federal grants/events (+$161,000), 
Provincial Championships (+$30,000), Sponsorship (+$26,000) 
and Affiliation (+$22,000). On the other hand, School 
programming was contracted to Rock Solid (-$30,000).

MEMBERSHIP UPDATE
• Barriere CC and Fernie CC did not open this season due  

to ice plant issues. However, both clubs plan to re-open 
next season.

• Port Alice CC did not rejoin since it had very few  
members return.

• Coquitlam CC and Glen Meadows GCC both lost access  
to their facilities at the end of the season and will  
not re-open.

The following table is a four-year summary of Curl BC’s fund balances:
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14-15 42,191 248,970 22,000 313,161 -12,147

15-16 39,360 240,958 14,000 294,318 -18,843

16-17 85,186 202,302 9,000 296,488 2,170

17-18 77,907 170,408 42,860 291,175 -5,313

STATEMENT OF FINANCIAL POSITION (Balance Sheet)
Curl BC’s cash decreased to $136,694 (2017: $180,138)  
mainly due to Curl BC’s Accounts Receivable increasing to 
$92,370 (2017: $44,158). This includes membership fees, 
sponsorship, event proceeds, GST input tax credits and  
school/program revenue.

Prepaid expenses increased to $51,102 (2017:  $38,541) which 
includes preliminary costs for the 2018 Canadian Masters and 
the 2018 PIC/BC Club Challenge. A $6,253 deposit remains on 
Sport BC’s books and is refundable if Curl BC ever discontinues 
use of Sport BC’s payroll system.

Inventory has remained the same at $17,899 (2017: $17,760). 
Capital purchases were limited to $4,595 for replacement 
computers and $2,228 for program equipment so amortization 
costs have decreased the value of Property and Equipment to 
$98,761 (2017: $109,890).

Accounts Payable has increased to $57,870 (2017: $45,383). 
This includes the holiday time accrual and month end 
expenses. Deferred Revenue has increased to $33,180 (2017: 
$30,165) which is preliminary revenue for the 2018 Rockslide 
Summer Camp. The $38,500 lease inducement, established in 
September 2013, is being amortized over 10 years on a straight 
line basis (-$3,850 per year) with $20,854 remaining.

As outlined in the table above, the investment in Property and 
Equipment has decreased to $77,907 (2017: $85,186), the 
Unrestricted Fund has decreased to $170,408 (2017: $202,302) 
and the Restricted Fund has been increased to $42,860 (2017: 
$9,000). Overall, Curl BC’s total equity has been decreased to 
$291,175 (2017: $296,488).

STATEMENT OF OPERATIONS (Income Statement)
Following is commentary on the main Revenue and Expense 
items for each pillar: 

1. PARTICIPATION
1.1 Revenue
$303,944 compared to $290,404 budgeted for the year. This 
pillar includes funding from the following sources: Sport 
Branch, Gaming Branch, Federal New Horizons and CPC 
programs, Rockslide Summer Camp, school program fees and 
BC Championships (Active for Life). 
1.2 Expenses
$265,480 compared to $269,600 budgeted for the year, which 
is for staffing, the Rockslide Curling Camp, Optimist youth 
camps, school programs, participation competitions and 
adaptive programming.
1.3 Net Contribution (Cost)
$38,464 compared to $20,804 budgeted for the year for a 
variance of $17,660.

2. PERFORMANCE
2.1 Revenue
$453,338 compared to $313,867 budgeted for the year. 
This category includes government grants, CC grants, Event 
sponsorship, HP BC Champs and clinic fees.
2.2 Expenses
$480,295 compared to $346,220 budgeted for the year.  
This category includes salaries & expenses, television 
production, performance events, contra sponsorship and  
high performance training. 
2.3 Net Contribution (Cost)
-$26,957 compared to -$32,353 budgeted for the year for a 
variance of $5,396.

3. MEMBER SERVICES
3.1 Revenue
$537,449, compared to $585,854 budgeted for the year. This 
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ALIGNMENT TO CURL BC STRATEGIC PLAN:

Participation: Curl BC collaborates with member curling 
centres to develop and grow curling as a Sport for Life.
Performance:  Guided in their pursuit of the podium pathway 
by Curl BC regional and provincial programming, committed 
performance curlers will realize their full potential and 
thereby help inspire the next generation of curlers.
Member Engagement: Curl BC serves as the hub of the 
curling industry in BC, working with its members to act as 
a collective by sharing best practices, support services and 
educational programming.
Partnerships: All levels of government, business and 
the media - along with other like-minded community 
organizations - see curling as an important part of the  
BC community.

BUDGET PLANNING ASSUMPTIONS:

• Budget reviewed annually and projected out three years. 
• No current assumptions on inflation built in - base 

budget with sources and uses of funds.
• Membership dues allocated 100% to Member 

Engagement.
• Simplified membership fee structure; $15/curler (which 

includes personal accident insurance coverage) plus a 
$2/curler for all regular curlers beginning in 2018/19. 

• Government funding levels will remain fairly static from 
year-to-year.

• Curling Canada will continue to host major events in BC

2018/2019 Budget Summary
Pillar Revenue Expenses Contribution

Participation 282,054 285,300 -3,246

Performance 431,062 426,650 4,412

Member  
Engagement 566,054 518,525 47,529

Partnerships 134,150 182,407 -48,257

Total 438

Curl BC Statement of Operations WITH BUDGET for comparison for the year ended March 31, 2018

category includes membership fees, Gaming Branch grant, 
Business of Curling program fees and CC subsidy, Fundraising, 
Advertising, educational course fees, resource sales and 
Program sponsorship.
3.2 Expenses
$575,946, for staff, audit & legal fees, educational courses, 
publications, marketing, meetings, rent, amortization and 
administration, compared to $561,160 budgeted for the year.
3.3 Net Contribution (Cost)
-$38,496 compared to $24,694 budgeted for the year for a 
variance of -$63,190. This negative variance was due to extra 
marketing, staff/contractor and educational program costs as 
well as reallocation of the Optimists’ fundraising revenue to 
sponsorship in other pillars.

4. PARTNERSHIPS
4.1 Revenue
$268,649, which includes Curling Canada/national events 
hosted in BC, event and program sponsorship and contribution 
of TV production, compared to $136,100 budgeted.
4.2 Expenses
$246,973, which includes Curling Canada/national events hosted 
in BC, sponsorship servicing, some staffing and contribution of 
TV production, compared to $148,910 budgeted.
4.3 Net Contribution (Cost)
$21,676 compared to -$12,810 budgeted for a variance  
of $34,486.

5. SUMMARY of the INCOME STATEMENT
There was a small deficit of $5,313 (0.3% of budget) for the year. 
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